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The Group of Eight (G8) is an annual forum for the leadership of the leading capitalist 
countries. It was first created in 1975 (then as the G6, as Canada did not join until the 
next year to form the G7, and Russia was not added until 1997), at the instigation of the 
U.S. and France to deal with the economic crisis that had broken out in 1973, and the 
need to re-make the international economic order. In particular the international financial 
and trading systems had to be reconstructed in the wake of the falling apart of the gold-
exchange system and of the fixed exchange rates between national currencies. 
 
One of its objectives of the G7 was to re-affirm the U.S. dollar as the anchor to the global 
economy, and begin to co-ordinate an agenda among the leading powers to push-back 
against the encroachments being made by non-capitalist regimes around the world, 
particularly in the Global South, and by Left parties in the capitalist core countries. Its 
second agenda item was to begin forming the neoliberal policy agenda as the regulatory 
framework for economic policy-making. In other words, the work of the G8 has been 
central to the making of neoliberal globalization, and the various Summit resolutions can 
be read as a summary of that progress. 
 
The Group of Twenty (G20) has origins within these same processes as the International 
Monetary Fund (IMF) and the World Bank formed the Washington Consensus 
incorporating some key nations in the Global South that were allies of the U.S. in its 
deliberations. But more formally, the G20 emerged as a response to the Asian Crisis of 
1997-98, and the need to widen the co-ordinative mechanisms between the leading 
capitalist powers, and incorporating emerging powers like Brazil, China, India, South 
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Africa and so forth. As the G20, the core agenda remains the same – stabilizing the world 
capitalist system within the confines of neoliberal economic and social policies. 
 
The Real Agenda 
 
This is, indeed, what has given special urgency to the meetings of the G20 over the last 
few years, as the financial crisis of 2007-10 has required common efforts at rescues of the 
financial system and of fiscal stimulus. The G8/G20 meetings in Huntsville and Toronto, 
Ontario in the last week of June will continue on with this agenda. But in this case, it will 
be dominated by a focus of imposing austerity on the public sector, having the working 
classes pay for the bailout of the financial crisis, how to minimize new financial 
regulatory plans, and to try to push the emerging economies (and Germany) to play a 
larger role in stimulating world demand and away from the U.S. as ‘consumer of last 
resort.’ This will be an agenda to keep reconstructing and deepening neoliberal 
globalization. 
 
 
Protest at Montebello 
 
Canadians know well G8/G20 Summit politics. In returning from meetings of the G7 
through the 1970s, Prime Minister Pierre Trudeau would affirm the shift of Bank of 
Canada policies toward monetarism that had occurred in 1975, bolster government 
policies of wage restraint and argue for the need for fiscal restraint. The meetings were 
integral to the ideological and policy consensus that led to the construction of the 
neoliberal state in Canada – begun by the Liberal Party and now reaching its highest 
development under the hard Right Conservative government of Stephen Harper. Political 
resistance to these Summits has a long history dating back to the G7 meeting in 
Montebello in 1981 and the major counter-Summit organized at the Toronto meeting of 
1988 (one of the first of its kind). Indeed, large protests and resistance have become 
central symbols of the dissent to neoliberal globalization, of the need for social 
alternatives, and of a fledgling anti-capitalist movement deepening its campaigns and 
organizational capacities (in Canada, at Halifax in 1995 and Kananaskis in 2002). 
 
This year’s meetings in Toronto are no exception, and there will be an enormous number 
of meetings, forums, discussions, cultural events and demonstrations across the week. 
Indeed, such meetings and protests will take place across Canada and Quebec over the 
week. They will be against all that is detestable in the government of Stephen Harper, and 
the provincial governments of Charest, McGuinty, Campbell, Williams, Selinger and the 
rest, as they protect Canadian bankers and punish Canadian workers and the poor. But 
they will also be protests in support of public sector workers on strike in Athens and 
Lisbon; the Red Shirts in Thailand; revolutionaries in Nepal and Venezuela; the 
Palestinian people under occupation and apartheid; the Chinese workers in the coastal 
factories bravely striking for liveable working conditions; and so many other struggles for 
social justice. They are all part of the growing insistence, by workers, by peasants, by the 
poor, that what the governments of the G20 are proposing is not an alternative we can 
live with anymore. 
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